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NOTICE TO READERS: 


WEST EUROPE DAILY REPORT Economic Review Supplement is a series published 
by FBIS Europe/Latin America Group featuring brief summaries of foreign media reports on 
topical issues, compiled from the most recent sources available to FBIS. 


The Economic Review Supplement is intended to supplement coverage of European 
economic issues by the FBIS DAILY REPORT and other FBIS publications. Foreign news, 
feature, and editorial reports selected for summary in this publication normally do not appear 
in other FBIS publications. 


The Economic Review Supplement focuses on international, national, and regional 
economic issues, such as economic competitiveness, regional economic integration, 
economic reforms and other changes in economic policies, and foreign trade and investment. 


The Economic Review Supplement is a U.S. Government publication. Its contents in no way 
represent the policies, views, or attitudes of the policies, views, or attitudes of the 
U.S. Government. All comment or analysis contained herein is attributable to the cited media 
source, unless otherwise indicated. 
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FEATURE 
France: Juppe Budget Hits Taxpayer, Businesses 
95P20880A 


[FBIS Media Note] Trying to fulfill President Jacques 
Chirac’s campaign promises to promote job creation, 
Prime Minister Alain Juppe announced a revised budget 
which would lighten labor costs for the lowest paid 
workers, according to an article in LES ECHOS on 
23, 25 June. Juppe is counting on his revised budget 
creating 700,000 jobs by the end of next year. However, 
to lower labor costs and continue efforts to reduce 
the budget deficit at the same time, Juppe’s budget 
incorporated hikes in value-added (VAT) and corporate 
taxes. Reacting to the increased tax burden, some 
commentary claimed the budget will have the opposite 
of the intended effect on job creation. Other commentary 
claimed the budget needed time to be effective. Below 
is a summary of the main budget allocations: 


Employment 


Labor Cost Reduction: There will be a refund of 
payroll taxes to employers for all miximum wage 
employees who carn up to 1.2 times the minimum 
wage (SMIC). This represents 3.5 million workers. The 
refund will be equivalent to 10 percent of labor costs 
for minimum wage workers, nearly 10,000 francs (Pr) 
a year, and will be regressive, Fr400 for those earning 
1.1 of the SMIC to zero for those at 1.2 of the SMIC. 
Cost to the government: Fri9 billion a year. 


Initiative Contract: For each long-term 
unemployed worker hired by a company as of | July, 
the company will receive for two years a government 
subsidy of Fr2,000 a month plus total exemption from 
social security taxes for the portion of wages above the 
SMIC. Cost to the government: Fr14 billion net, taking 
into consideration savings on welfare and unemploy- 
ment. 


Youth Employment: A premium of Fr2,000 a month 
for nine months will be given to companies hiring a 
young person in trouble for at least a year, twice the 
current level. The same will be given for hiring a 
young graduate for 18 months, and the apprenticeship 
premiums initiated by the former government will be 
increased from Fr7,000 to Fr10,000. Cost will be Fr2.4 
billion. 


Taxes 


VAT: Current rate of 18.6 percent will be increased 
to 20.6 percent as of 10 August. The increase will be 
revoked as soon as the budget deficit falls below 3 
percent of GDP. Government gains Fr17.4 billion this 
year, FrS6.8 billion during a full year. 
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Inheritance Tax (ISF): Increased 10 percent as of this 
year and will be revoked under same conditions as VAT 
increase. Government gains Fr800 million. 


Corporate Taxes: A surtax equal to 10 percent of the 
companies tax on this year’s profits will be levied, to be 
paid by the end of the year. The tax will be applicable 
for a duration equal to the ISF and VAT increases, 
rendering a corporate tax increase of about 3.3 percent 
(33.3 percent to around 36.6 percent). Government gains 
Fri2 billion this year. 


Social Benefits 


Payroll Tax Exemption: To help fund social security 
obligations, the government will do away with the 42- 
franc exemptions on payroll taxes, shifting the cost 
to fund retirement benefits. Amount transferred: Fr2.6 
billion for 1995. 


SMIC: Increased 4 percent as of 1 July. The gross 
hourly minimum wage rises from Fr35.56 to Fr39.98. 


Old Age Benefits: Increased 2.8 percent as of | July. 
Including the | January increase, the total increase will 
be 4 percent. Cost: Fr641 million in 1995, Fri.45 billion 
in 1996. 


Education Benefits: Allocation has tripled for grants to 
help 2.8 million people with low incomes to return to 
school. The cost: Fr6.4 billion. 


Commentary 


The government's budget will impose a “vast” tax bur- 
den which will discourage companies, decrease growth, 
and will not in the long term increase employment 
and government revenue, according to an editorial by 
Jacques Jublin, editor-in-chief of the Paris daily finan- 
cial paper LA TRIBUNE DESFOSSES on 23 June. 
Juppe’s plan seems like a veritable “purge” which will 
increase taxes by around Fr40 billion, Jublin contends. 
Despite Juppe’s protests that the nation is in a “calamity” 
because of former Prime Minister Edouard Balladur's 
stewardship, Jublin points out that the economy is not 
just a mechanical budgetary affair but has an enormous 
psychological component to it. Company management 
is asking how a conservative government could impose 
such a tax increase and raise minimum wages by 4 per- 
cent. Such a move is considered very risky and apt to 
demoralize small businessmen who are the largest cre- 
ators of jobs, even if there is some relief on low paid 
workers. As for citizens, they will find the increased 
VAT a brake on consumption. Jublin warns Juppe that 
there will be little economic growth over the next few 
months because what counts for companies is consumer 
demand. It is this consumer demand which creates real 
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employment and not subsidized jobs, which Jublin con- 
tends the French Government has become expert at pro- 
ducing in the name of social justice. 

Editor-in-Chief Nicolas Beytout, writing in the Paris fi- 
nancial daily LES ECHOS on 23, 24 June, maintains a 
“wait and see” attitude. Observing that Juppe’s budget 
fulfilled President Jacques Chirac’s campaign pledges, 
he also acknowledges that one could easily criticize the 
enormity of the financial transfers, the weight of the 
tax bite, and the severity of the austerity plan. How- 
ever, Beytout contends that if society is split over the 
economy, no one can criticize efforts to unite it. Com- 
panies will be hard put to take umbrage at the tax in- 
creases when they are being given a “spectacular” reduc- 
tion in labor costs. Beytout concludes that the success 
of Juppe’s budget depends on financial markets being 
convinced of the government's intent to lower deficits 
and join the Economic and Monetary Union. Then tax 
rates can be lowered and Juppe’s job increases can be 
realized. Companies also need to be convinced that em- 
ployment is their responsibility as unemployment is the 
government's. Moreover, companies need to be con- 
vinced that labor costs are not necessarily the enemy of 
employment and that lower wage costs will be only be 
further reduced if the efficacy of doing so is apparent. 
In any event, the proof will be seen in the next few 
months. Beytout concludes. 


EUROPEAN UNION 
Europe-Japan Relationship To Be Reexamined 
95P20880B 


[FBIS Media Note] The European Union (EU) is ready 
for a new approach to its economic relationship with 
Japan following the 19 June EU-Japan summit in Paris. 
According to an article in LE MONDE, the first meeting 
between French President Jacques Chirac and Japanese 
Prime Minister Tomiichi Murayama was marked by 
a “reawakening of mutual interest." When European 
Commission President Jacques Santer and Murayama 
met at the Halifax G-7 summit they also evidenced a 
“shared wil! to establish a real political dialogue and to 
deepen cooperstion.” 

In comparison with the “confrontational attitude,” of the 
United States, the European position is considered more 
realistic, in that the EU would noi resort to “American 
Style” pressure measures except in a serious crisis, 
since such measures would not be supported by the 
required qualified majority in the Council of Ministers. 
According to the article, the EU intends to respect the 
rules established by the World Trade Organization, and 
not resort to “unilateral acts of force.” In addition, the 
EU feels some empathy with Japan as being a similar 
“victim” of American intervention policy. 
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The article contends that Washington's policy is to 
treat Japan as an “atypical” industrialized country whose 
markets must be forced open. This policy is leading 
the U.S. into a “delicate situation with no room for 
withdrawal,” which may turn out to be a “tactical error.” 
The EU's approach, on the other hand, is to urge Japan 
to disengage from its “almost exclusive relationship with 
the U.S.” and develop more substantial ties with its other 
trading partners. The article states that Japan appears 
pleased with the EU's “positive attitude” and is in favor 
of formulating a joint EU-Japan approach to defend the 
mechanism for regulating international trade. However, 
the weakness of the Japanese ruling coalition and the 
fear of being involved in endless negotiations with the 
U.S. is causing concern in Tokyo, as is Santer’s idea of 
creating a mechanism to prevent trade conflicts. 


France is also seeking to strengthen its bilateral relations 
with Japan, and has suggested establishing a forum 
for an exchange of views along the lines of those 
already in Germany and Great Britain. In addition 
to the traditional areas of cooperation, France and 
Japan also share an interest in Third World countries, 
the article claims. In contrast to many othe; wealthy 
nations, which have grown somewhat weary of pouring 
development aid into a “bottomless pit,” France and 
Japan continue to provide assistance and to support the 
Third World on the international scene, one more reason 
for intensifying their cooperation, the article concludes. 
(Paris LE MONDE in French 20 Jun 95 pp |, 16) 


FRANCE 


France-Japan Forum Opened; Super Pumas Bought 
9SP20820C 


{[FBIS Media Note] The results of the recent bilateral 
talks between President Jacques Chirac and Japan's 
Prime Minister Tomiichi Murayama indicate the “new 
tone” that Chirac wants to take in France's relationship 
with Japan, according to an article in LES BCHOS. 
The talks, which followed the G-7 Summit in Halifax, 
resulted in two announcements. First, the two would 
establish a France-Japan forum by 1997—1o be headed 
by former Prime Minister Raymond Barre—io deepen 
relations between the two countries. Second, Japan 
would buy four French Super Pumas for its Maritime 
Security Agency. Chirac, who is considered a “friend of 
Japan” by the Japanese, according to the article, declared 
that France's trade deficit with Japan should be resolved 
by “cooperativn” rather than “confrontation.” (Paris LES 
ECHOS in French 20 Jun 95 p 5) 
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Minister fo Battle for Broadcast Quotas "With 
Passion" 

95P20880D 

{(FBIS Media Note] During an interview with LE FI- 
GARO, ne.ly appointed Culture Minister Philippe 
Douste-Blazy responded to questions about his stance 
on European quotas for audiovisual products by em- 
phasizing his support for them, stating that he will 
fight “with passion” for tightening EU quota regula- 
tions through the revision of the EU's Broadcast Direc- 
tive. Douste-Blazy pointed out that bchind the rhetoric 
on the issue exists a real economic battle with critical 
stakes for centuries to come. The audiovisual industry 
represents hundseds of thousands of jobs as well as a 
considerable engine for new jobs for years to come, he 
added. As such, Douste-Piazy questioned why the EU 
should lower its guard whi'e the United States remains 
an excessively closed market for French and EU audio- 
visual products and maintains within NAFTA a level of 
protection for Canadian audiovisual production at least 
equivalent to that which exists in Europe. (Paris LE FI- 
GARO Le Figaro Economie in French 22 Jun 95 p XVI) 


Dassault on Aircraft Industry Support, Dollar Risk 
95 P20880E 


[FBIS Media Note] Serge Dassault, head of Gifas 
and Dassault Aviation, reacting to President Jacques 
Chirac’s support of establishing a European aerospace 
industry, stated in an interview that in the past, the 
French and German Governments had perhaps not in- 
tervened strongly enough to win coniracts for European 
industry and that he believed Chirac ~ ould be better 
able to do so. He pointed out that during the Le Bour- 
get air show, Chirac stressed to the British ambassador 
to France just how “fundamental” it was that Britain buy 
European aircraft and not follow the precedence set by 
the Netherlands when it bought U.S. Apache helicopters 
instead of French-German Tiger helicopters. 


Additionally, Dassault proposed that France's export 
insurance company, Coface, provide guarantees against 
dollar currency fluctuation risks and a revolving credit 
for reimbursable advances, according to the interview. 
Dassault criticized Europeans for having neglected the 
effects of dollar fluctuations when they negotiated the 
GATT Uruguay Round. However, he acknowledged that 
this was a personal project of his and that he must first 
discuss his ideas with Economy Minister Alain Madelin. 


Dassault pointed out that his other personal project 
was to establish a revolving credit for reimbursable ad- 
vances. He claimed that doing so would create a single 
fund devoted to supporting large new programs, allow- 
ing the government more easily to pay Out successive 
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advancements to finance them. Such a fund would be 
managed by a single ministry rather than by individual 
ministries as it is done today. Dassault concluded the in- 
terview by responding to a question about Chirac’s wish 
to see European companies merge to create a Europe- 
wide industry large enough to compete by saying that 
for now, his c y sees no need to do so. (Paris LA 
TRIBUNE DESFOSSES in French 12 Jun 95 p 16) 


Coface on Currency Risks, Simplifying Airbus 
Contracts 


9SP20880F 


{[FBIS Media Note) Francois David, president of 
France’s export insurance guarantor Coface, rejected 
suggestions made by Serge Dassault earlier in the week 
that the government should protect aircraft exporters 
from currency risk, stating that doing so would be a di- 
rect subsidy to the industry. During an interview in LA 
TRIBUNE DESFOSSES, David added that instead he 
would like to simplify the export insurance contracts for 
Airbus sales to help the aircraft manufacturers compete 
on an equal footing with competitors. Currently Airbus 
contracts are multilayered, comprising contracts from 
each of the national partners in the consortium, which 
makes presenting a contract to finance an aircraft more 
complicated for a buyer, who has to make complex 
calculations to determine the total benefit of buying 
an Airbus aircraft. David stated that Coface was in 
the process of working out simpler regulations with 
Britain for projects financed for the French-British firm 
GEC Alsthom. If this initiative proves workable, David 
stated that the two would try to convince the Germans 
to join the regulatory protocol. This would allow Airbus 
to obtain a single export insurance guarantee for their 
contracts. (Paris LA TRIBUNE DESFOSSES in French 
26 Jun 95 p 16) 


Giat Needs Fr5 Billion in Recapitalization 
9SP2088R 


[FBIS Media Note] According to an interview with head 
of Giat Industries, Pierre Chiquet, in LA TRIBUNE 
DESFOSSES, the company will need 5 billion francs 
(Fr) in recapitalization funds from the governent. Chi- 
quet stated that in his view, there should be a 1 to 4 
ratio between what the government should contribute to 
Giat Industries—S billion—and what the company has 
saved the state—20 billion. He observed that at the re- 
quest of the Defense Ministry, Giat lowered prices to 
adapt to be more competitive, increased productivity, 
and became more valuable. Giat has become the world 
leader in land weapons, Chiquet pointed out. Purther- 
more, the company has reorganized, cutting 849 jobs in 
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1994 with plans to cut more staff through 1998. (Paris 
LA TRIBUNE DESFOSSES in French 22 Jun 95 p 12) 


New Budget Director Nominated 
9SP20880G 


{[FBIS Media Not:] Christophe Blanchard-Dignac will 
replace Isabelle E\ouillot as director of the Budget 
Office, which is a strategic office in the heart of 
government budg.* decisionmaking, according to an 
arucle in LE FIGARO. Bouillot, a long time adviser 
to Socialists Jacques Delors, who was formerly the EU 


the Post and Telecommunications Mir‘stry. He was 
previously the budget adviser to then Finance Minister 
Edouard Balladur during 1986-88 and worked with 
Prime Minister Alain Juppe, then delegate minister 
of the Budget. The article noted that the staff at the 
Treasury Department also expects personnel turnover 
with the arrival of new Finance Minister Alain Madelin. 
(Paris LE FIGARO Le Figaro Economie in French 13 
Jun 95 pI) 


GERMANY 


BASF Calls For Russian Gas, Oil Supply 
Guarantees 


AU23062 10095 


[FBIS Editorial Report) An article in FRANKFURTER 
ALLGEMEINE quotes Herbert Detharding, president 
of Wintershall AG of Kassel, an oil and gas company 
belonging to BASF, as saying that the continued ab- 
sence of Russian natural gas deliveries will be disastrous 
for German industry unless Germany undertakes action. 
The Federal Government and BASF must suppor Rus- 
sian reforms by means of massive investments, particu- 
larly in Russia's oil and gas infrastructure to safeguard 
supplies to Germany, Detharding said at a meeting of 
international economic press reporters in Prankfurt. Ac- 
cording to Detharding, Russia's economy can be kept 
stable by doing so. He pointed out that since the Rus- 
sian Government changed several years ago, Russian 
energy output has decreased 25 percent. Nunetheless, 
over 50 percent of the country’s foreign currency in- 
come stems from oil and gas exports. (Frankfurt/Main 
FRANKFURTER ALLGEMEINE i, German 23 Jun 95 
p 22) 





{[FBIS Editorial Report] According to an article in 
HANDELSBLATT, the German Industrial and Trade 
Association Center (DIHZ) opened in Singapore on 16 
June. ht was hailed as a model for similar centers in Asia. 
The 28,000- square-meter site, which houses offices, 
for 108 companies to conduct business there. Baden- 
Wuerttemberg Minister-President Erwin Teufel, who 
attended the opening ceremony, announced that more 
German centers were to be established in Asia, including 
prepared for Vietnam and China. However, business 
and political representative warned that the lure of large 
markets should not lead ies to rush into other- 
countries. (Duesseldorf HANDELSBLATT in German 19 
Jun 95 p 8) 


Audi To Expand Activities in China 
AU2706 180995 


{[FBIS Editorial Report) According to an article in 
HANDELSBLATT, the VW subsidiary, Audi AG, is 
offering two new car models in China. This year, 
it wants to sell approximately 31,500 automobiles in 
this market. To strengthen its good position in the 
Chinese market, Audi will join the existing joint venture 
between Volkswagen and the Chinese First Automobile 
Works (FAW). As of the second half of 1996, a joint 
subsidiary is to produce up to 60,000 automobiles and 
up to 100,000 six-cylinder engines annually until the 
year 2000. The realization of the FAW-VW-Audi joint 
venture is to be accompanied by an expansion of the 
marketing network. (Duesseldorf HANDELSBLATT in 
German 27 Jun 95 p 14) 


RWE Telliance, CGE Plan Joint Telecom Network 
AU2806] 34795 


[FBIS Editorial Report) RWE Telliance AG and 
France's Compagnie Generale des Eaux (CGE) are 
planning to establish a Pranco-German telecommunica- 
tions network, HANDELSBLATT reports. According 
to Volker Hoffmann, director of RWE Telliance, the 
two companies want to establish a competitor to the 
alliance between Deutsche Telekom and France Tele- 
com and have signed a relevant declaration of intent. 
(Duesseldorf HANDELSBLATT in German 28 Jun 95 p 
I) 
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GREECE 
Undersea Cable Contract Signed 
9SP20880G 


[FBIS Media Note) The Greek Telecommunis ations Or- 
ganization (OTE) and the Italian Telecom italia have 
signed an agreement with the Maristel manufacturing 
company to manufacture and install a fiber-optic under- 
sea cable between the two countries. The cost of the 
project, which should be operational in seven months, 
is about 1.7 billion drachmas. The network will consist 
of six pairs of optical fibers, two of then with terminals, 
and the other four to be used for future expansion. Each 
pair will cover a distance of 170 km between the Greek 
island of Kerkira and Otranto in Italy. The creation of 
the new telecommunications link, which will connect 
West and Central Europe with the Middle East through 
Greece will promote Greece's position as 4 telecommiv- 
nications crossroads, resulting in significant economic 
gains for the OTE. (Athens | KATHIMERINI in Greek 6 
Jun 95 p 22) 


Shipyard Privatization May Go Forward 
9SP20880H 


{[FBIS Media Note] The privatization of the Skaraman- 
gas shipyards, in abeyance since the purchase offer by 
the Peratikos group was tursaed down by its owner, 
the Hellenic Industrial Development Bank, has entered 
a new, more hopeful phase following the interest ex- 
pressed by the German HDW and Ferrostal “giants” in 
cooperating with Peratikos in development and priva- 
tization activities. A new round of would 
allow the government to avoid closure of the shipyards 
and payment of the “huge” 70- billion drachma fine 
the European Union (EU) would levy in the absence of 
soon to “save” 


1994, an amount to be added to the company's present 
80-billion drachma debt. (Athens TO VIMA TIS KIRI- 
AKIS in Greek 11 Jun 95 p D7) 


Efforts Increase To Pay Civil Service Bonus 


to his ministry's personnel. Ministry of Health and 
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Ministry to the Prime Ministry personnel will be nexi, 
since the pressures to fulfill political promises made 
to workers are increasing. (Athens 1 KATHIMERINI in 
Greek 7 Jun 95 p 21) 


Oil Contract With Ukraine Concluded 
9S P20880J 


{[FBIS Media Note] The head of the Vardhinoyiannis 
group, Vardhi: Vardhinoyiannis, recently signed a con- 
tract with the Ukraine Government to supply 2 million 
tons of petroleum products in 1995 and a minimum of 
6 million tons in 1996. The agreement, which must by 
approved by the council of ministers, also provides for 
cooperation in fields such as shipbuilding and telecom- 
munications. In cooperation with the Ukraine Govern- 
ment, the Vardhinoyiannis group will establish an oil 
company with branches throughout the country. The two 
sides also reviewed the possibility of co-ownership of 
the Nikolayev shipyards and an extension of the agree- 
ment to build 18 tankers in them and in other, larger 
installations. They also discussed their plans for joint 
development of one of the six Ukrainian refineries. The 
Ukrainian side proposed that the Vardhinoyiannis group 
take over orgazization of the country’s telecommunica- 
tions and the creation of a television station. The exclu- 
sive representation abroad of Ukrainian agricultural and 
mining products by the Vardhinoyiannis group was also 
discussed. (Athens | KATHIMERINI in Greek 9 Jun 95 
p 24) 


PORTUGAL 


AGiP Enters Gasoline Market 
9SP20880K 


[FBIS Media Note] The Italian AGIP oil company will 
establish an affiliate, the AGIP Portugal, to manage 172 
gasoline stations. The total investment will be nearly 
1S million contos over a five-yes, period, according 
to company president Angelo f ctrari. Besides gasoline 
sales, AGIP is planning to sell its own oil products. 
Queried on a possible interest in the privatization of 
the Portuguese PETROGAL oil company, Ferrari stated 
that his company would like to acquire a minority 
participation in PETROGAL “as long as the price is 
right." (Lisbon DIARIO DE NOTICIAS ECONOMIA in 
Portuguese 8 Jun 95 p 4) 


Portucel Privatization Takes Off 
9SP20880L 
[FBIS Media Note) Portuguese investors have signalled 


their intent to purchase 73 percent of the PORTUCEL 
cellulose company shares set aside for them, for a sum 
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of 2.7 million contos. Direct sales are being carried out 


million shares have thus been disposed of, the sale of 
10.4 million shares set aside for the U.S. market and an 
equal amount reserved for European and other financial 
markets is stil! (Lisbon DIARIO DE NOTICIAS 
ECONOMIA in Portuguese 13 Jun 95 p 5) 


PROJECTS, CONTRACTS 
France: Arianespace Wins New Contracts 
95P20880M 
(FBIS Media Note] At the Le Bourget air show in Paris 


bring Arianespace’ 
current orders up to 40 worth Pri7.5 billion. 
(Paris LE MONDE in French 18-19 Jun 95 p 13) 


France: European Campus Project at Toulouse 
Approved 


95P20880N 


(FBIS Media Note] The EU Commission has decided to 
finance 25 percent of the European vocational training 
center in Toulouse, according to an article in LES 
BCHOS. The project will be cost around 100 million 
francs. The work will begin this summer and the first 
Classes are expected to begin in the fall of 1996. (Paris 
LES ECHOS in French 8 Jun 95 0 15) 
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French 18-19 Jun 95 p 13) 


ain FRANKFURTER ALLGE- 
MEINE in German 16 Jun 95 p 18) 
Netherlands 
AU1806180595 


KURIER in German 17 Jun 95 p 15) 



































This is a U.S. Government publication produced by the Foreign Broadcast 
information Service (FBIS). Its contents in no way represent the policies, 
views, or attitud~s of the U.S. Government. 


FBIS colec's, translates, disseminates, and analyzes foreign open-source 
informats': 4 behalf of the U.S. Government. Its pub’cations may contain 
capynghte:, in eterial, Copying and decemination le prohibhed with- 
out perniizs.n o: the copyright owners. 


~— Bracketed indicators before the first sentence of each item describe the 
way in which the material was processed by FBIS. 
— Headlines and all bracketed explanatory notes are supplied by FBIS. 


— Personal and place names are rendered in accordance with the decisions 
of the U.S. Board on Geographic Names as adapted by FBIS. Unverified 
Se eee Se coer ae ae re 
spelied phonetically; words and phrases in parentheses preceded by a 
question mark are unclear in the onginal and deduced from context. 








U.S. Government Customers Non-Government Customers 


For a ist of FBIS products, to subscribe to Subscriptions are availabie from the 
an FBIS publication, or to indicate a National Technical Information Service: 
change of address contact: 


NTIS 
FBIS 5285 Port Royal Road 
P.O. Box 2604 , VA 22161 
Washington, DC 20013-2604 T : (703) 487-4630 
Telephone: (202) 338-6735 FAX: (703) 321-8547 


FAX: (703) 733-6042 




















New subscribers should expect a 30-day delay in receipt of the first issue. 








END OF 
FICHE 
DATE FILMED 


betel 
y) 

















g 





